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Dear Japanese Friends,

HARD KN DEREA~

In 2001 IFTA and the NTAA invited me to speak at the IFTA conference in Tokyo. | accepted
and presented a paper on the Karakasa candle-stick pattern and Bollinger Bands as an example of
the potential of combining Eastern and Western technical analysis techniques.
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The conference was a tremendous success and is fondly remembered by all who were fortunate
enough to attend. This year IFTA has again invited me to speak in Asia, this time in Singapore.
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Though my topic will be completely different, | fully expect a similarly interesting interplay
between Eastern and Western ideas to be on display. | am looking forward to attending this
conference and hope to see many of the friends | made so long ago in Tokyo. In addition, I expect
to come away with many new friends and some interesting ideas as well.
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I hope to see you there,
BRRICBENWTED Z L AR LAICLTVET,

John Bollinger, CFA, CMT
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PS I still have my happy coat from the 2001 Tokyo conference along with the actual karakasa |
was given at the closing ceremony.
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